ILLINOGIS STATE BOARD OF EDUCATION

@School District School Business Services Division
i lloint Agreement
Accounting Basis: SCHOOL DISTRICT/JOINT AGREEMENT BUDGET FORM *
I X cash July 1, 2020 - June 30, 2021
tjAccrual . Balanced budget, ne deficlt reduction
piar is required.
Date of Amended Budget: .
{MM/DD/YY}
District Name: New Holland-Middletown ESD 88
District RCOT No: 17-054-3830-02

i your FY20 AFR stotes thot you need to do o defick reduction plon and your FY21 budget is balenced please state the megsures you took
o have your budget become baionced, [Bekgrnd-fssumpt 25-26}

Budget of New Hofland-Middietown ESD 88 , County of Logan, Mason, Menard ,
Stote of Winois, for the Fiscal Year beginning July 1, 2020 and ending June 30, 2021

WHEREAS the Board of Education of New Holland-Middletown ESD 88 .
County of Logan, Mason, Mienara

of this Boord has made the same conveniently available to public inspection for at least thirty days prior to final action thereon;
13 dayof August , 20 20,

notice of said hearing was given at least thirty days prior thereto as required by law, and alf other legal requirements have been complied with;

NOW, THEREFORE, Be it resolved by the Board of Education of said district as fallows:

Section 1; That the fiscal year of this school district be and the same hereby is fixed and declared to be

beginning JUIV i, 2020 and ending June 3G, 2021

Section 2: That the following budget containing an estimate of amounts available in each Fund, separately, ond expenditures from each be
and the same is hereby adopted as the budget of this scheol district for said fiscal year.

ADOPTICN OF BUDGET
The budget shall be approved and signed below by members of the Schoo! Board. Adopted this

, 20 by a rofl cali vote of Yeas, and Nays, to wit:

** MEMBERS VOTING YEA: ** MEMBERS VOTING NAY:

* Based on the 23 lllincis Administrative Code-Part 100 and inconformity with Section 17-1 of the Schoot Code.

** Type in the members who voted “YEA® nor "NAY". Actual school board member signatures are not required for electronic submission.

(1} A certified copy of this document must be filed with the county clerk within 30 days of adopticn as required
by Section 18-50 of the Preperty Tax Code (3-5 iLCS 200/18-50).

{2} Districts are required to submit the adopted/amended budget electronically o ISBE within 30 days of adoption or by October 30,
whichever comes first. Budgets are submitted to School Finance Report [SFR): https:dfsect isbe netiattachmarfdefauit. asnx
The electronic version does not require member signatures, we do not accept PDF copies.

ISBE SD50-36/1A50-39 51 05/20
New Holland-Middietown ESD 88

17-G54-0880-02 Page 1 Budget Form Aug 11 - Aftermoon
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*School Districts Only
17-054-0880-02
District Number
New Holland-Middletown ESD 88
District Name Educational Fund .;Ww.mwunﬁ:wwﬂ. | Transportation Fund | Working mmm: Fund Total
ESTIMATED BEGINNING FUND BALANCE
?,_E» equal prior Ending Fund Balance} 1,973,853 545,165 (9,232) 14,504 2,524,290
mmnm__u._.m\ REVENUES Acct #
931,002 184,959 136,001 15,601 1,267,003
0 0 0 0
130,858 32,500 48,000 0 211,358
| 92,398 3,500 0 0 95,898
._.oﬁ_ Raceipts/Revenues N 1,154,258 220,999 184001f 15001 1,574,255
U_menmmngﬂmxmxva_u_.qczmm
STRL 738,143 738,143
366,201 186,500 168,100 720,801
0 0 o 0
87,000 0 0 87,000
C 0 0] 0
_umoﬁm_o FORCONTINGENCIES! 10,000 10,000 0 20,000
Total Disbursements/Expenditures e e 201,344 196,500 168,100 | - 1,565,944
Excess of Receipts/Revenue oéici_m: c_mvc-mmBmzs\mxumza;ﬁmm (47,086) 24,499 15901 ] 15001 8,315 ]
OTHER mchnmmxcm_mw Om FUNDS
0 0 0 0 0
a ] 0 0 0
TOTAL 0._.Imm mo_.._mnm.m.m; Cmmm OF FUNDS . . 0 o] e 0 | Fi. 0
|ESTIMATED ENDING FUND BALANCE e 1,926,767 569664 | 0 6669 29,505 i...;li;,w.mwm‘mom

Budget Form Aug 11 - Afternoon



¢ ESTIMATED BUDGET

Y202 LNou.n.. L

OperaTish &

Educational Fund Mtatamanen Eana | TTANSportation Fund | Working Cash Fund Total

1,926,767 569,664 29,505 2,532,605 1,926,767 29,505

0

0

0

0
0y 0 ol o 0 0]

0

0

0

0

0

0

- 0 0 0 0

L 0 0 0 0 0 0

o L

I 0
0 0 0| 0 0| 0
1,926,767 569,664 29,505 | © 2532605 | 1,926,767 | 29,505

Budget Form Aug 11 - Afterncon



Page 4 ILLINOIS STATE BOARD OF EDUCATION School Business Services Division . Page 4

ESTIMATED BUDGET
. -FY2023-2024
Educational Fund =>.H.Mm.W:S.amﬁsl,-ﬁ:@cﬂurc._ Warking Cash Fund Total

1,926,767 569,664 6,669 29,505 2,532,605 |
0
0
0
0
0 Q 0 0 0
0
0
0
0
0
0
0 0 0 0
0 0l 0 0 0
0
0
0] 0 0 0 0
1,926,767 569,664 6,669 29,505 2,532,605 |

Divalmmé FMavmina Acco a4 ALy



2,532,605

o0 ;0 O

IOl o0 IO IO

o

Budget Form Aug 11 - Afterncon 812/,



Page 5

L

ILLINOIS STATE BOARD CF EDUCATION School Business Services Division

FY2021-2022

FY2022-2023

FY2023-2024

2,532,605

2,524,290

2,532,605

2,532,605

1,267,003

0

0

211,358

95,808

1,574,259

oo |00

cCioio o

Lo ) B B S o B e}

738,143

720,801

0

87,000

0

20,000

1,565,944

ofocjloioioo © O

CHOFOD IO | QO OO0 O

[en i R b O v % B vue Y i oou B o B S B o

8,315

0

0

0

0

o y

0

0

0

0

2,532,605

2,532,605

2,532,605

2,532,605

Budget Form Aug 11 - Afternoon’




Page 1 Page 1

Deficit Reduction Plan-Background/Assumptions (School Districts Only)
Fiscal Year 2020-2021 through Fiscal Year 2023-2024

New Holland-Middietown ESD 88 17-054-0880-02

Please complete the following schedule and include o brief description to identify any areas of the budget that will be impacted from one year to the next. If the
deficit reduction plan relies upon new local revenues, identify contingencies for further budget reductions which will be enacted in the event those new revenues are
not ovailable.

1. Background and Narrative of Budget Reductions:

2. Assumptions Used in the Deficit Reduction Plan:

- EBF and Estimated New Tier Funding:

- Equal Assessed Valuation and Tax Rates:

- Employee Salaries and Benefits:

- Short and Long Term Borrowing:

- Educational Impact:

Budget Form Aug 11 - Afternocn 8/12/2020



